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§ 55-13-03.  Assertion of rights by nominees and beneficial owners. 

(a) A record shareholder may assert appraisal rights as to fewer than all the shares 

registered in the record shareholder's name but owned by a beneficial shareholder only if the 

record shareholder (i) objects with respect to all shares of the class or series owned by the 

beneficial shareholder and (ii) notifies the corporation in writing of the name and address of 

each beneficial shareholder on whose behalf appraisal rights are being asserted. The rights of a 

record shareholder who asserts appraisal rights for only part of the shares held of record in the 

record shareholder's name under this subsection shall be determined as if the shares as to which 

the record shareholder objects and the record shareholder's other shares were registered in the 

names of different record shareholders. 

(b) A beneficial shareholder may assert  appraisal rights as to shares of any class or 

series held on behalf of the shareholder only if the shareholder does both of the following: 

(1) Submits to the corporation the record shareholder's written consent to the 

assertion of rights no later than the date referred to in G.S. 55-13-22(b)(2)b. 

(2) Submits written consent under subdivision (1) of this subsection with respect 

to all shares of  the class or series that are beneficially owned by the 

beneficial shareholder.  (1925, c. 77, s. 1; 1943, c. 270; G.S., s. 55-167; 

1955, c. 1371, s. 1; 1969, c. 751, s. 39; 1973, c. 469, ss. 36, 37; 1989, c. 265, 

s. 1; 2011-347, s. 1.) 


